Non-QM
Program

Non QM loans provide alternative qualifying options for
borrowers using full doc, Bank Statements, Asset Utilization, 12
month P&L, DSCR (), and No Ratio to qualify. The program also
offers reduced waiting periods for major credit events such as
Bankruptcy and Foreclosure.

PRIME CONNECT PLUS CONNECT FLEX CONNECT ASSET CONNECT

4 years out of Chpt 7,11, 13 2 years out of Bankruptcy Follow FNMA/FHLMC time frames 4 years out of Chpt7,11, 13
Bankruptcy - Note cash out may 1 year with additional LLPA unless Extenuating Circumstances Bankruptcy - Note cash out may
not be used to payout of Chpt 13 then follow Prime Connect not be used to payout of Chpt 13
LTV up to LTV up to LTV up to LTV up to
90% - O/0 purchase 90% - O/0 purchase 80% - O/0 purchase 80% - O/0 purchase
85% - 2nd home purchase 80% - 2nd home purchase 75% - 2nd home purchase 75% - 2nd home purchase
85% - investment property 70% - investment property 85% - investment property NA% - investment property
purchase purchase purchase

Asset only documentation to
Full Doc, Express Doc, Asset Full Doc, Express Doc, Asset Use AUS documentation qualify
Utilization, Bank Statements and Utilization, Bank Statements and requirements to qualify
12 or 24 mo P&L used to qualify 12 or 24 mo P&L used to qualify
Purchase / Rate and Term / Cash Purchase / Rate and Term / Cash Purchase / Rate and Term / Cash Purchase or Rate and Term
out allowed out allowed out allowed

4 years out of Bankruptcy 3 years with additional LLPA 4 years out of Bankruptcy 3 years with additional LLPA

1x30 12 months no rolling for primary residence or subject property on 1x30 12 months no rolling for primary residence or subject property on
refinance on all mortgage refinance on all mortgage

Cash out may be used for reserve requirement Cash out may be used for reserve requirement

Use highest middle FICO score if more than 1 borrower for qualifying Use highest middle FICO score if more than 1 borrower for qualifying
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Protection and Innovation under the California Residential Mortgage Lending Act, license #4131217. For all licenses, visit http://www.nmlsconsumeraccess.org/ or https://www.bancorp.com/state-licensing/. Residential Bancorp strives for
compliance with all applicable state laws and federal regulations pertaining to mortgage lending, advertising, and marketing laws. THIS PRODUCT OR SERVICE HAS NOT BEEN APPROVED OR ENDORSED BY ANY GOVERNMENTAL AGENCY, AND
THIS OFFER IS NOT BEING MADE BY AN AGENCY OF THE GOVERNMENT. All applications are subject to underwriting guidelines and approval. This does not constitute an offer to lend. Not all applicants will qualify for all loan products offered.
All loan programs, terms and interest rates are subject to change and/or discontinuance without advance notice. Equal Housing Opportunity.

@ ©2023 Mission Loans, LLC - Corporate NMLS ID #210853 located 5 Park Plaza, Ste 900, Irvine, CA 92614. All rights reserved. Doing business in the State of California as Residential Bancorp. Licensed by the California Department of Financial
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